MINUTES OF A CALLED SPECIAL MEETING

OF THE BOARD OF DIRECTORS OF THE

CITY OF HAMILTON ECONOMIC DEVELOPMENT CORPORATION

December 8, 2008
The Board of Directors of the City of Hamilton Economic Development Corporation held a called special meeting on Monday, December 8, 2008 at 5:00 PM at City Hall, 200 E. Main, Hamilton, Texas. Members of the Board of Directors present were Tom Adams, Steve Watson, Helen Townsend, Mike Collett, Dorothy Harelik and Larry Anglin Also present were Mayor Roy Rumsey, City Administrator Bill Funderburk, Keith Curry, Sandy Thomas and EDC Executive Director Jane Crouch.

EDC President Mike Collett called the meeting to order and immediately recessed the board meeting in order to convene a public hearing to receive testimony on a proposal to guarantee loan funds to the Hamilton County Livestock Association for the purpose of construction of a building at Fair Park. This is a project for public park facilities. 
The president recognized Keith Curry and Sandy Thomas to comment on the construction of the new livestock building at Fair Park. They also discussed the current funding shortfall that will require a bank loan for project completion.
President Collett adjourned the public hearing and reconvened the EDC meeting. Collett then told the board he would not participate in the discussion of a loan guarantee and would abstain from any vote on the matter. He asked EDC Executive Director Jane Crouch to introduce the proposal. She said that the Livestock Association had encountered more expensive construction costs, but that fundraising thus far has been successful. EDC Board Member Steve Watson asked about repayment prospects for a bank loan and Curry described the annual income of the Association. Thomas talked about plans for additional fundraisers including those for the Leadership Hamilton project that will build a new playground at Fair Park. She said the group planned to contribute any funds remaining to the building project.

On a motion by Watson, second by Helen Townsend, the board approved a loan guarantee to a local bank or banks not to exceed $53,600, with an abstention by Mike Collett.
The EDC Board conducted no further official business and the meeting was adjourned.
_______________________








            Helen Townsend, Secretary

