MINUTES OF A CALLED SPECIAL MEETING

OF THE BOARD OF DIRECTORS OF THE

CITY OF HAMILTON ECONOMIC DEVELOPMENT CORPORATION

June 16, 2009
The Board of Directors of the City of Hamilton Economic Development Corporation held a called special meeting on Tuesday, June 16, 2009 at 5:30 pm at City Hall, 200 E. Main, Hamilton, Texas. Members of the Board of Directors present were Tom Adams, Helen Townsend, Steven Watson, Mike Collett and Larry Anglin. Also present were Mayor Roy Rumsey and EDC Executive Director Jane Crouch.

President Mike Collett called the meeting to order and immediately recessed the meeting to convene a public hearing regarding a request for financial consideration by GBT Realty Corporation.

EDC Executive Director Jane Crouch presented information about GBT’s interest in purchasing local property for construction of a building to be leased by a national retail business. According to Chuck Varn, GBT Vice President of Acquisitions and Development, the commercial development company encountered unexpected expense for additional environmental testing to determine whether the site is contaminated. He requests funds for that project.

There was no public comment and the president adjourned the public hearing and reconvened the special called meeting.

President Collett recognized Crouch to present the request of GBT Realty Corporation. Board members considered the health and safety issues that the environmental study would evaluate; the creation of new jobs necessary to expand an existing business and the increase of tax revenues upon opening the larger building with adequate parking.
On a motion by Steven Watson, second by Tom Adams, the board approved funds not to exceed $9,000 to reimburse GBT Realty Corporation for environmental testing to be paid at the time of the commencement of construction.

The next meeting of the EDC Board will be on Thursday, June 25, 2009.

There being no further business, the president adjourned the meeting. 
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            Helen Townsend, Secretary

